SPECIMEN RESOLUTION FOR A 501(c)(3) ORGANIZATION TO ADOPT A WRITTEN PLAN FOR ITS 403(b) TAX DEFERRED ANNUITY PROGRAMS
WHEREAS, ____________________________________ (name of 501(c)(3) organization) has established a retirement plan (the “plan”) under Section 403(b) of the Internal Revenue Code of 1986, as amended (the “Code”);
WHEREAS, ____________________________________ (name of 501(c)(3) organization) has been determined to be a tax-exempt entity under Section 501(c)(3) of the Code’

WHERAS, ____________________________________ (name of 501(c)(3) organization) is neither a governmental entity nor a church/church-controlled organization in accordance with Section 3121(w)(3) of the Code;  
WHEREAS, the Internal Revenue Service has issued final regulations under Section 403(b) of the Code that would, in relevant part, require the ______________________________________ (name of 501(c)(3) organization) to adopt a written plan that includes certain provisions;
WHEREAS, ____________________________ (name of 501(c)(3) organization) desires to adopt a plan document that meets the requirements of the final regulations under Section 403(b) of the Code as well as the requirements of the Employee Retirement Income Security Act of 1974 (“ERISA”);

BE IT RESOLVED THAT:  Effective _______________ (date), the Board of _________________________ (name of 501(c)(3) organization) (the “Board”) authorizes ____________________________________ (name of 501(c)(3) organization) to adopt the ING 403(b) Plan for A 501(c)(3) Organization attached hereto.

BE IT FURTHER RESOLVED THAT:  the Board authorizes the following individual(s) on behalf of ____________________________________ (name of 501(c)(3) organization) to execute the ING 403(b) Plan for A 501(c)(3) Organization attached hereto:_________________

_____________________________________________________________________________.

Neither ING nor its affiliated companies or representatives offer legal or tax advice.  Note that this specimen resolution is offered to assist you and your plan’s counsel in adopting a written 403(b) plan document for your 403(b) tax deferred annuity program.  Modifications to the specimen resolution may be needed to meet your particular retirement plan objectives.

